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HA TINH MINERALS AND TRADING JOINT STOCK CORPORATION
No. 02 Vu Quang Street, Thanh Sen Ward, Ha Tinh Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS
The Board of General Directors of Ha Tinh Minerals and Trading Joint Stock Corporation (hereinafter
referred to as the “Corporation”) is pleased to present this report together with the interim consolidated
financial statements for the period from 01 January 2025 to 30 June 2025.
BOARD OF MANAGEMENT AND THE BOARD OF GENERAL DIRECTORS

Members of the Board of Management and the Board of General Directors of the Corporation who held
office during the period from 01 January 2025 to 30 June 2025 and as at the date of this report include:

Board of Management

M. Nguyen Dinh Toan Chairman
Mr. Le Viet Thao Member
Mr. Vo Van Luu Member

Mr. Nguyen Anh Thang Member

Board of Supervisors

Mr. Phung Van Tan Head of the Board of Supervisors
Mr. Dao Anh Dung Member
Ms. Tran Thi Thanh Van -~ Member

Board of General Directors

Mr. Le Viet Thao General Director

Mr, Vo Van Luu Deputy General Director

Mr. Nguyen Anh Thang Deputy General Director
Chief Accountant

Mr. Bui Van Minh Chief Accountant

EVENTS AFTER THE REPORTING DATE

The Board of General Directors confirms that no éigniﬁcant events have occurred after the balance sheet
date that would materially affect the consolidated financial statements, requiring adjustment or
disclosure.

LEGAL REPRESENATIVE

The Corporation's legal representative for the period from 01 January 2025 to 30 June 2025 and as of the
date of report is Mr. Le Viet Thao.

THE AUDITOR

The accompanying consolidated financial statements have been audited by UHY Auditing and
Consulting Company Limited.




HA TINH MINERALS AND TRADING JOINT STOCK CORPORATION
No. 02 Vu Quang Street, Thanh Sen Ward, Ha Tinh Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of the Corporation is responsible for preparing the interim consolidated
financial statements that give a true and fair view of the consolidated financial position of the
Corporation as at 30 June 2025, as well as the consolidated results of its operations and consolidated
cash flows for the period from 01 January 2025 to 30 June 2025, in accordance with the Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System, and related legal regulations on
the preparation and presentation of the interim consolidated financial statements. In preparing the
interim consolidated financial statements, the Board of General Directors is required to:

e Select suitable accounting policies and then apply them consitently;
Make judgments and estimates that are reasonable and prudent;

e State wether appicable principles have been followed, subject to any material departures
disclosed and explained in the consolidate financial statements; and

® Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

® Design and implement the internal control system an effective for the purpose of preparation
and presentation of the financial statements to limit risks and fraud.

The Board of General Directors confirms that the Corﬁoration has complied with the above requirements
in preparing the consolidated financial statements.

The Board of General Directors is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the financial position of the Corporation and to
ensure that the financial statements comply with the Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and related legal regulations on the preparation and presentation of the
consolidated financial statements. It is also responsible for safeguarding the assets of the Corporation
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

OTHER COMMITMENTS

The Board of General Directors confirms that the Corporation has fully complied with its regulatory
disclosure obligations as stipulated in Circular No. 96/2020/TT-BTC, dated 16 November 2020 issued
by the Ministry of Finance, concerning information disclosure in the securities market. The Corporation
also ensures full compliance with the provisions of Decree No. 155/2020/ND-CP, dated 31 December
2020, issued by the Government, which provides detailed guidance on the implementation of specific
provisions of the Securities Law. Furthermore, the Corporation adheres to the corporate governance
requirements outlined in Circular No. 116/2020/TT-BTC, dated 31 December 2020, issued by the
Ministry of Finance, which specifies governance standards applicable to public companies under Decree

No. 155/2020/ND-CP.

~For ando \]%ehalf of the Board of General Directors,

-~
(Y

TevierTh
€ Vie a0 \/{//

General Director
Ha Tinh, 12 August 2025
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REVIEW REPORT ON THE INTERIM FINANCIAL INFORMATION
On the interim consolidated financial statements of
Ha Tinh Minerals And Trading Joint Stock Corporation
For the period from 01 January 2025 to 30 June 2025

To: The Shareholders
Board of Management and Board of General Directors
Ha Tinh Minerals And Trading Joint Stock Corporation

We have reviewed the accompanying interim consolidated financial statements of Ha Tinh Minerals and
Trading Joint Stock Corporation (hereinafter referred to as the “Corporation”) prepared on 12 August
2025, from page 06 to page 60, comprising the interim consolidated balance sheet as at 30 June 2025,
the interim consolidated income statement, the interim consolidated cash flow statement for the period
from 01 January 2025 to 30 June 2025, and the accompanying Notes to the interim consolidated financial
statements.

The Board of General Director’s responsibility

The Board of General Directors is responsible for the preparation and fair presentation of these
consolidated financial statements in accordance with the Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and related legal regulations on the preparation and presentation of the
consolidated financial statements, and for such internal control as the Board General Director determines
is necessary to enable the preparation and presentation of the consolidated financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on the interim consolidated financial statements based on
our review, We conducted our review in accordance with Vietnamese Standard on Review Engagements
No. 2410 — Review of Interim Financial Information Performed by the Independent Auditor of the
Entity.

A review of interim financial information consists primarily of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Vietnamese Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Auditor’s Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated financial statements do not present fairly, in all material respects, the interim
consolidated financial position of Ha Tinh Minerals And Trading Joint Stock Corporation as at 30 June
2025, and its interim consolidated financial performance and its interim consolidated cash flows for the
period from 01 January 2025 to 30 June 2025, in accordance with Vietnamese Accounting Standards,
Vietnamese Corporate Accounting System and the related legal regulations on the preparation and
presentation of interim consolidated financial statements.

Audit | Tax | Accountant | Consulting | Traning | Valuation

An independent member of UHY International. 4

UHY AUDITING AND CONSULTING COMPANY LIMITED

5" Floor, B2 Tower, Roman Plaza, To Huu Road,

Il




REVIEW REFORT ON THE INTERIM FINANCIAL INFORMATION (CONT’D)
Emphasis of Matter

As stated Note No. 39 of the Notes to the Consolidated Financial Statements, which describes certain
financial indicators of several subsidiaries of the Corporation as at 30 June 2025, indicating the existence
of material uncertainties that may cast significant doubt on the ability of these subsidiaries to continue
as going concerns. However, the financial statements of these subsidiaries for the period from 01 January
2025 to 30 June 2025 have still been prepared on a going concern basis and do not affect the
Corporation’s interim consolidated financial statements for the same period. This is based on the belief
of the Corporation’s Board of General Directors and the Boards of Directors of the subsidiaries and
associates that these companies will be able to continue their production and business activities, generate
sufficient cash flows to meet debt obligations as they fall due, and maintain their going concern status
over the next 12 months. In addition, the Corporation is developing a plan to divest from subsidiaries
with prolonged inefficiencies and losses.

Our opinion is not modified in respect of this matter.

Audit Director

Auditor’s Practicing Certificate No. 5586-2021-112-1
For and on behalf of

UHY Auditing and Consulting Company Limited
Ha Noi, 12 August 2025



HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025
Form No. BO1-DN/HN
INTERIM CONSOLIDATED BALANCE SHEET
As at 30 June 2025
ASSETS Code Note 30/06/2025 01/01/2025
VND VND
CURRENT ASSETS 100 696,103,834,860 712,539,737,469
Cash and cash equivalents 110 d 65,106,929,082 99,902,019,376
Cash 111 55,807,015,342 78,432,146,314
Cash equivalents 112 9,299,913,740 21,469,873,062
Short-term investments 120 5 185,356,908,050 169,265,014,331
Held-to-maturity investments 123 5.1 185,356,908,050 169,265,014,331
Current accounts receivable 130 139,693,432,343 144,813,095,281
Short-term trade receivables 131 6 152,318,916,875 146,591,458,041
Short-term advances to suppliers 132 i 18,384,162,181 17,262,863,764
Other short-term receivables 136 8 15,360,237,535 25,755,341,976
Provision for doubltful 137 9 (46,369,884,248) (44,796,568,500)
short-term receivables
Inventories 140 10 259,116,506,177 262,467,102,844
Inventories 141 259,162,015,267 262,512,611,934
Provision for devaluation of 149 (45,509,090) (45,509,090)
inventories
Other current assets 150 46,830,059,208 36,092,505,637
Short-term prepaid expenses 151 11 26,406,953,299 22,176,035,504
Value-added tax deductible 152 18,440,991,685 11,986,756,184
Tax and other receivables from 153 17 1,982,114,224 1,929,713,949

the State budget




HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

Form No. B0O1-DN/HN

INTERIM CONSOLIDATED BALANCE SHEET (CONT’D)

As at 30 June 2025
ASSETS Code Note 30/06/2025 01/01/2025
VND VND
NON-CURRENT ASSETS 200 1,481,342,644,174 1,394,275,984,204
Long-term receivables 210 5,954,307,000 6,131,807,000
Other long-term receivables 216 8 5,954,307,000 6,131,807,000
Fixed assets 220 1,072,610,287,989 582,912,414,243
Tangible fixed assets 221 12 1,060,533,465,290 576,690,193,808
- Cost 222 2,055,934,569,730 1,539,149,041,340
- Accumulated depreciation . 223 (995,401,104,440) (962,458,847,532)
Intangible fixed assets 227 13 12,076,822,699 6,222,220,435
- Cost 228 29,266,732,691 22,827,392,247
- Accumulated depreciation 229 (17,189,909,992) (16,605,171,812)
Investment properties 230 14 68,404,431,423 69,473,109,609
- Cost 231 85,494,254,799 85,494,254,799
- Accumulated depreciation 232 (17,089,823,376) (16,021,145,190)
Long-term assets in progress 240 15 9,866,232,182 411,000,849,332
Construction in progress 242 9,866,232,182 411,000,849,332
Long-term investments 250 5 253,665,007,931 253,716,706,364
Investments in associates, 252 5.2 8,954,652,739 8,954,652,739
jointly controlled entities
Investment in other entities 253 5.3 247,439,088,500 247,439,088,500
Provision for long-term 254 (2,728,733,308) (2,677,034,875)
investments
Other long-term assets 260 70,842,377,649 71,041,097,656
Long-term prepaid expenses 261 11 70,842,377,649 71,041,097,656
TOTAL ASSETS 270 2,177,446,479,034 2,106,815,721,673




HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

Form No. B01-DN/HN

INTERIM CONSOLIDATED BALANCE SHEET (CONT’D)

As at 30 June 2025
RESOURCES Code Note 30/06/2025 01/01/2025
VYND VND
LIABILITIES 300 896,100,977,441 866,368,092,921
Current liabilities 310 564,983,040,984 552,880,643,436
Short-term trade payables 311 16 222,601,453,108 215,247,787,355

Short-term advances from 312 2,141,857,847 20,282,736,319
customers
Taxes and other payables to the 313 17 11,143,371,256 7,142,823,946
State budget ;
Payables to employees 314 26,548,292,913 35,059,566,911
Short-term accrued expenses 315 18 29,086,632,659 28,617,403,775
Short-term unearned revenues 318 20 1,413,675,774 2,885,169,732
~ Other short-term payables 319 19 122,765,177,234 106,344,401,576
Short-term loan and finance 320 22 88,586,319,844 124,631,165,664
lease obligations
Short-term provisions payables 321 21 43,672,772,503 -
Bonus and welfare fund 322 17,023,487,846 12,669,588,158
Non-current liabilities 330 331,117,936,457 313,487,449,485
Long-term trade payables 331 16 78,927,000 78,927,000
Long-term unearned revenues 336 20 5,338,626,695 5,338,626,695
Other long-term liabilities 337 19 889,893,354 889,893,354
Long-term loans and finance 338 22 295,177,347,379 275,152,644,819
lease obligations
Deferred tax liabilities 341 29,633,142,029 32,027,357,617




HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025
Form No. BO1-DN/HN
INTERIM CONSOLIDATED BALANCE SHEET (CONT’D)
As at 30 June 2025
RESOURCES Code Note 30/06/2025 01/01/2025
. VND VYND
OWNERS’ EQUITY 400 23 1,281,345,501,593 1,240,447,628,752
Capital 410 1,267,978,721,389 1,227,080,848,548
Issued share capital 411 1,101,135,914,618 1,101,135,914,618
- Ordinary shares with voting  41la 1,101,135,914,618 1,101,135,914,618
rights
Share premium 412 4,041,846,423 4,041,846,423
Treasury stock 415 (40,728,290) (40,728,290)
Asset revaluation reserve 416 (1,053,097,228) (1,053,097,228)
Invesnnent a_nd development 4 1 8 43 ,479, 808,545 39, 177,23 8,445
fund
Retained earnings 421 (55,565,214,176) (69,338,212,210)
= Accumulated retained 421a (81,596,001,754) (115,958,144,073)
earnings brought forward
- Retained earnings for the 421b 26,030,787,578 46,619,931,863
current period
Non-controlling interests 429 175,980,191,497 153,157,886,790
Other funds 430 24 13,366,780,204 13,366,780,204
Subsidised fund 431 13,366,780,204 13,366,780,204
TOTAL LIABILITIES AND '
OWNERS’ EQUITY 440 2,177,446,479,034 2,106,815,721,673
Ha Tinh, 12 August 2025
Preparer Chief Accountant Director
Nguyen Duy Thanh Bui Van Minh




HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025
Form No. B02-DN/HN
INTERIM CONSOLIDATED INCOME STATEMENT
From 01 January 2025 to 30 June 2025

Ttems Code Note Current period Prior period

VND VND
Revenue from sale of goods and 01 25 759,768,533,399 696,870,003,663
rendering of services
Deductions 02 26 1,698,430,210 710,054,142
Net revenue from sale of goods and 10 758,070,103,189 696,159,949,521
rendering of services
Cost of goods sold and services rendered 11 29 620,616,205,602 618,446,839,930
Gross profit/(loss) from sale of goods 20 137,453,897,587 717,713,109,591
and rendering of services -
Financial income 21 28 2,568,079,570 10,366,466,403
Financial expense 22 29 12,465,299,646 7.833,037,664
In which: Interest expense 23 12 363,006,203 5,132,649,794
Selling expenses 25 30 22,704,294,096 15,891,725,994
General and administrative expenses 26 30 49,211,682,221 43,672,902,671
Operating profit 30 55,640,701,194 20,681,909,665
Other income 31 31 1,360,543,811 3,681,938,071
Other expenses 32 32 1,017,826,995 1,199,237,423
Profit from other activities 40 342,716,816 2,482,700,648
Net profit before tax 50 55,983,418,010 23,164,610,313
Current Corporate income tax expense 5 33 5,259,355,760 4,599,477,225
Deferred Income tax expense 52 34 (2,394,215,588) (904,276,247)
Net profit after tax 60 53,118,277,838 19,469,409,335
Profit after tax attributable to shareholders 61 26,030,787,578 5,415,953,865
of the parent
Profit after tax attributable to non- 62 27,087,490,260 14,053,455,470
controlling interests
Basic earnings per share 70 35 236 49
Diluted earnings per share 71 35 236 49

Ha Tinh, 12 August 2025
Preparer Chief Accountant G _;_‘E@:@a\il“_])irector
AN
) m/ 4
‘l/’ \
Nguyen Duy Thanh Bui Van Minh
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS

No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025

Ha Tinh Province to 30/06/2025

Form No. B0O3-DN/HN
INTERIM CONSOLIDATED CASH FLOW STATEMENT
(Applying indirect method)
From 01 January 2025 to 30 June 2025

Items Code Current period Prior period
VND VND

Cash flows from operating activities

Profit before tax 01 55,983,418,010 23,164,610,313

Adjustments for the items

Depreciation of fixed assets, investment 02 34,770,673,274 31,823,127,965

properties, and goodwill

Provisions ' 03 45,297,786,684 4,295,359,838

Foreign exchange difference (gain)/loss from 04 6,103,366 (4,724,359,906)

revaluation of monetary accounts denominated in

foreign currency

(Gain)/loss from investing activities 05 (2,040,531,024) (4,853,440,481)

Interest expenses 06 12,363,006,203 5,132,649,794

Other adjustments 07 - (2,105,093,027)

Operating profit before changes in working 08 146,380,456,513 52,732,854,496

capital

Increase, decrease in receivables 09 (6,066,738,386) (9,954,687,840)

Increase, decrease in inventories 10 3,350,596,667 3,605,122,147

Increase, decrease in payables (excluding interest =~ 11 (7,424,230,535) 3,809,973,611

payable, corporate income tax payable)

Increase, decrease in prepaid expenses 12 (4,032,197,788) (6,205,974,728)

Interest paid 14 (11,637,056,319) (8,622,576,374)

Corporate income tax paid 15 - (4,665,692,293)

Other cash outflows for operating activities 17 (3,573,028,702) (3,407,043,720)

Net cash flows from operating activities 20 116,997,801,450 27,291,975,299

Net cash flows from operating activities

Purchase and construction of fixed assets and 21 (123,848,935,589) (19,706,679,236)

other long-term assets

Proceeds from disposals of fixed assets and 22 122,789,000 215,740,488

other long-term assets

Loans to other entities and purchase of debt 23 (114,129,645,636) (76,597,758,777)

Collection on borrowings and proceeds from sales 24 08,897,968,565 63,794,666,928

of debt instruments of other entities

Interest income, dividend and shares of profits 27 4,341,475,176 6,437,137,453

Net cash flows from investing activities 30 (134,616,348,484) (25,856,893,144)

11
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

Form No. B03-DN/HN
INTERIM CONSOLIDATED CASH FLOW STATEMENT (CONT’D)

(Applying indirect method)
From 01 January 2025 to 30 June 2025

Items Code Current period
VND

Prior period
VND

Cash flows from financing activities

Drawdown of borrowings 33 466,687,950,231
Repayment of borrowings 7 34 (482,708,093,491)
Dividends paid 36 (1,156,400,000)
Net cash flows from financing activities 40 (17,176,543,260)
Net increase in cash during the period 50 (34,795,090,294)
Cash and cash equivalents at the beginning of = 60 99.902,019,376
the period

Cash and cash equivalents at the end of the 70 65,106,929,082
period

227,349,501,833
(234,615,794,594)
(6,918,926,911)
(14,185,219,672)
(12,750,137,517)
67,080,047,701

54,329,910,184

Ha Tinh, 12 August 2025

Preparer Chief Accountant

% LV/ - A

Nguyen Duy Thanh Bui Van Minh

~~Gengral Director

2




HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

, Form No. B09-DN/HN
1. COMPANY OVERVIEW

11 OWNERSHIP STRUCTURE
Ha Tinh Minerals and Trading Joint Stock Corporation (hereinafter to as the “Corporation™),
formerly a state-owned enterprise under Ha Tinh province, was restructured into a Joint Stock
Company following Decision No. 1847/QD-TTg dated 11 October 2013, by the Prime Minister
approving the equitization plan of the Ha Tinh Minerals and Trading Corporation.

The Corporation's head office is currently located at No. 02 Vu Quang Street, Thanh Sen Ward,
Ha Tinh Province.

The Corporation's charter capital as registered is VND 1,101,135,914,618 (One trillion, one
hundred one billion, one hundred thirty-five million, nine hundred fourteen thousand, six
hundred eighteen dong). As of 31 December 2024, the fully contributed charter capital is VND
1,101,135,914,816, equivalent to 110,113,591 shares, with a nominal value of VND 10,000 per
share.

The total number of employees of the Parent Company at the Corporation as of 30 June 2025
was 130 (as of 01 January 2025: 135).

1.2 PRINCIPAL BUSINESS ACTIVITIES
Business areas of the Corporation:
Mineral exploitation, construction materials, livestock farming, seaport services;
The main business areas of the Corporation include:

- Exploitation, processing and trading various minerals and ores, including those containing
radioactive materials; '

- Manufacturing construction materials from clay; producing ceramic and porcelain products;
manufacturing cement, lime, and gypsum; producing concrete and products made from
cement and gypsum;

- Raising livestock such as buffaloes, cattle, pigs, deer, and poultry;

1.3 NORMAL BUSINESS CYCLE

The Corporation's normal business cycle is is conducted within a period not exceeding 12
months.

14 COMPANY STRUCTURES

As at 30 June 2025, the Corporation has subsidiaries whose financial statements are
consolidated as at 30 June 2025 including:

13
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED F INANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying

consolidated financial statements)

1. COMPANY OVERVIEW (CONT’D)
1.4 COMPANY STRUCTURES (CONT’D)
Subsidiaries:
‘ . Principal
No. Name Address Oyvnershlp V.O ting business
interest rights o i
activities
; . Thien Cam Hotel and
L | Thien A3 Jeorat commune, Ha Tinh 75% 75% | restaurant
Stock Company : .
province services
Mitraco Trading | No. 02, Vu Quang, General
2 | Joint Stock Thanh Sen ward, 73% 73% | commercial
Company Ha Tinh province business
3 Manganese Truong Luu Production and
Minerals Joint commune, Ha Tinh 50.95% 50.95% | trading of
Stock Company province Manganese ore
Transport and Thach Ha g;:?lfg;rtan d
4 | Construction Joint | commune, 79.44% 79.44% construction
Stock Company Ha Tinh province
works
. Production and
; Xebangfay district, .
5 | VietLao | pammoun 100% | 100% | tradingof
Company Limited . gypsum
province, Laos
products
Mitraco Brick Ky Tien commune. Production and
6 | Packaging Joint Ky Anh district, Ha 60% 60% | trading of
Stock Company Tinh province roofing tiles
_ Production and
Mitraco Livestock | Toan Luu : trading of
7 | Joint Stock commune, 51.28% 51.28% | breeding pigs
Company Ha Tinh province breeds and lean
pigs
Thien Loc Animal Production and
8 | Feed Jomt Stock | CALoc commune, | 6 cior | 6o g, | trading of
CoabER Ha Tinh province animal and
pany pouliry feeed
Ha Tinh
Agriculture and Truong Luu Production and
g |Forestly commune, 58.70% | 58.70% | redingof
Development o Tiiih tirovinge breeding pigs
Joint Stock P and lean pigs
Company
Mitraco Cam Xuyen Mechanical
jo | Mechanicaland ) oo e, G.83% | 63833 | 2onskuction md
Construction Joint A ; installation
Ha Tinh province
Stock Company works

14



HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION : FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying

consolidated financial statements)
1. COMPANY OVERVIEW (CONT’D)

1.4  COMPANY STRUCTURES (CONT’D)

Subsidiaries: (Cont’d)

. ; Principal
No. Name Address Ofvnerslup V.O tig busiml:ss
interest rights e e
activities
Lao - Viet
International Port | Vung Ang ward, 5
= Joint Stock Ha 'lginh province % 33K, | RemporEseTVIZes
Company
Thach. Khe Iron Right Xiaan Production and
py | Matsmalsand commune, Ha Tinh | 91.85% | 91.85% | r2dingof
Additives Joint . construction
Stock Company i stone
Mitraco
Infrastructure
13 Developrqent and ?}?ér?}?,s:: S;rzt’lgﬁa 100% 100% Construction
Construction Tinh provinee - works
Investment
Company Limited
Mitraco Seeds and Production and
Agricultural Can Loc commune, ; trading of seeds
14 Materials Ha Tinh province S Loee and agricultural
Company Limited materials
Mitraco Marine . Processin.g andl
15 | Food Processing | norg. vk 100% | 100% f;:;fg"na;;r;;’tf
Company Limited -
products
Lao Viet
International _
Logistic Company Support
Limited - ‘Ef:;lr%o?nlzf Zone services directly
16 | Subsidiary of Lao Vune Ang war d, 53% 100% | related to
i Ha Tginh I%rovinr:e waterway
International Port transportation
Joint Stock
Company

As of 30 June 2025, the Corporation has joint venture companies and other investment
companies including: '

Associates and joint-ventures:

: : Principal
No. Name Address O.Wnershlp V'o g business
interest rights . o
activities
Ha Tinh Materials Production and
and Construction | Hoang Son ward, 0 o, | trading of
: Joint Stock Ha Tinh province 68T 2687 construction
Company materials
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HA TINH MINERALS AND TRADING

JOINT STOCK CORPORATION

No. 02 Vu Quang Street, Thanh Sen Ward,
Ha Tinh Province

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
For the period from 01/01/2025

to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’DD)
(These notes form an integral part of and should be read in conjunction with the accompanying

consolidated financial statements)

1. COMPANY OVERVIEW (CONT’D)

1.4 COMPANY STRUCTURES (CONT’D)

Investments in equity of other entities:

: 3 Principal
No. Name Address Oyvnershlp V.D s business
interest rights i
activities
Huong Son Son Kim 1 E;ic?r:it;s;;n and
1 | Hydropower Joint | commune, 19.75% 19.75% distiibution of
Stock Company Ha Tinh province clectricliy:
Mining of iron
ores;
. Construction of
Thach Khe Iron Et};::tDmh Phung other civil
2 | Joint Stock Th anljl e 9.93% 9.93% | engineering
Comipeay Ha Tinh provinc’e WS,
Wholesale of
metals and metal
ores
Mining of iron
Hoa Phat Mitraco | Vu Quang street, ores, non-ferrous
3 | Mineral Joint Thanh Sen ward, 1.08% 1.08% | metal ores, and
Stock Company Ha Tinh province precious and rare
metal ores
Petroleum
Vung Ang trading; leasing
4 | Petroleum Joint Than!x Sen we.lrd, 10% 10% of petroleum
Ha Tinh province
- | Stock Company warehouses and
' ports
LamHon Wholesale of
8 Tran Phu Street, computers,
Information
5 : Thanh Sen ward, 10% 10% | peripheral
Technology Joint inh : f d
Stock Company Ha Tinh province devices an
software
Manufacturing,
Vinatex Hong Nam Hong Linh ngl:f’ ;ftlchm
6 | Linh Joint Stock | Town, Ha Tinh 125% | 125% | o Ik
Company province dyes, and
garments

For information about the Corporation's subsidiaries, joint ventures and associates, see details
in Note 5.
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HA TINH MINERALS AND TRADING ' INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

1. COMPANY OVERVIEW (CONT’D)

1.5 STATEMENT ON THE COMPARABILITY OF INFORMATION IN THE FINANCIAL
STATEMENTS

The comparative figures on the interim consolidated financial statements for the period from 01
January 2025 to 30 June 2025 are the figures on the audited financial statements for the year ended
31 December 2024 and the interim consolidated financial statements for the period from 01
January 2024 to 30 June 2024 of the Corporation.

2. BASIS OF PREPARATION OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
AND FINANCIAL YEAR

2.1 BASIS OF PREPARATION OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The interim consolidated financial statements include the financial statements of the
Corporation and its controlled entities (subsidiaries) for the period from 01 January 2025 to 30
June 2025. Control is achieved when the Corporation has the ability to govern the financial and
operating policies of the investee companies to derive benefits from their activities.

The results of operations of subsidiaries acquired or sold during the year are included in the
consolidated income statements from the date of acquisition or up to the date of disposal.

The financial statements of the subsidiaries are prepared using accounting policies that are consistent
with those of the Corporation. Where necessary, adjustments are made to the financial statements
of subsidiaries to bring their accounting policies in line with those of the Corporation and
subsidiaries.

Significant balances, income, and expenses, including unrealised gains or losses arising from
intra-group transactions, are eliminated in the consolidation process.

Non-controlling interests are presented in the consolidated balance sheet as a consolidated item
in the equity section. The non-controlling interest in the consolidated income statement of the
Corporation and subsidiaries must also be presented as a consolidated item in the consolidated
statement of profit or loss.

2.2 ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

The accompanying interim consolidated financial statements are prepared for the period from
01 January 2025 to 30 June 2025.

The currency used in accounting records is Vietnamese Dong (VND).

2.3 STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND
REGULATIONS

The Corporation's interim consolidated financial statements are prepared and presented in
accordance with the requirements of the Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System, and related legal regulations on the preparation and presentation
of interim consolidated financial statements.
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS .
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

2. BASIS OF PREPARATION OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS
AND FINANCIAL YEAR (CONT’D)

23 STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND
REGULATIONS (CONT’D)

The Corporation applies the Vietnamese Corporate Accounting System issued under Circular
No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance, Circular No.
53/2016/TT-BTC dated 21 March 2016 of the Ministry of Finance on amending and
supplementing a number of articles of Circular No. 200/2014/TT-BTC and Circular No.
202/2014/TT-BTC guiding the method of preparing and presenting consolidated financial
statements.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted by the Corporation in the preparation of these
interim consolidated financial statements are as follows:

3.1 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies used by the Corporation to prepare the interim consolidated financial
statements the period from 01 January 2025 to 30 June 2025 are applied consistently with the
policies applied to prepare the interim consolidated financial statements the period from 01
January 2025 to 30 June 2025.

- 3.2 ACCOUNTING ESTIMATES

The preparation of the interim consolidated financial statements in accordance with Vietnamese
Accounting Standards requires the Board of General Directors to make estimates and
assumptions that affect the reported amounts of assets, liabilities and the disclosure of contingent
assets and liabilities at the date of the interim consolidated financial statements as well as the
reported amounts of revenues and expenses during the financial year. Actual consolidated results
may differ from those estimates and assumptions.

33 CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, bank deposits, cash in transit, and short-term

investments or highly liquid investments. Highly liquid investments are those with an original

maturity of no more than three months, readily convertible to known amounts of cash, and
subject to insignificant risk of changes in value.

34 FOREIGN CURRENCY TRANSACTIONS

The exchange rate used to convert monetary items denominated in foreign currencies at the
financial year-end is determined based on the following principles:

- For receivables: the buying rate of the commercial bank where the Company designates the
customer to make payment at the transaction date;

- For payables: the selling rate of the commercial bank where the Company plans to transact
at the time the transaction occurs;
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province ' to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.4 FOREIGN CURRENCY TRANSACTIONS (CONT’D)

- For asset purchases or expenses settled immediately in foreign currency (not through payable
accounts): the buying rate of the commercial bank where the Company makes the payment.

The exchange rate used for retranslating foreign currency-denominated monetary items at the
end of the financial year is determined based on the actual exchange rate of the commercial
bank at as at the year-end date.

Foreign exchange differences arising from foreign currency transactions during the year are
recognized in financial income or financial expenses. Foreign exchange differences resulting
from the year-end revaluation of monetary items denominated in foreign currencies, after
offsetting any exchange gains and losses, are also recognized in financial income or financial
expenses.

35  FINANCIAL INVESTMENTS
Held-to-maturity investment

An investment is classified as held to maturity when the Corporation has both the intention and
the ability to hold it until to maturity. Held-to-maturity investments include: bank term deposits,
bonds and other investments.

Held-to-maturity investments are initially recognized at cost, including purchase price and
directly attributable transaction costs. After initial recognition, these investments are measured
at their recoverable amount. Interest income from held-to-maturity investments after acquisition
is recognized in the Income Statement on an accrual basis. Interest earned before acquisition is
deducted from the initial cost at the purchase date.

Held-to-maturity investments are determined at cost less provision for doubtful debts.
Provision for bad debts of held-to-maturity investments is made based on current regulations.
Investments in associates and joint-ventures

Associates: An associate is an entity over which the Corporation has significant influence but
does not have control over its financial and operating policies. Significant influence is
demonstrated through the right to participate in decision-making regarding financial and
operating policies of the investee but not to control or co-control over these policie.

The financial performance, assets, and liabilities of associates are incorporated in the
consolidated financial statements using the equity method. Investments in associates are initially
recorded in the consolidated balance sheet at cost and subsequently adjusted for changes in the
Corporation’s share of the net assets of the associate after the acquisition date. Losses of an
associate exceeding the Corporation’s investment in that associate (including any long-term
interests that, in substance, form part of the Corporation’s net investment in the associate) are
not recognized.
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.5 FINANCIAL INVESTMENTS (CONT’D)
Investments in equity of other entities

Equity investments in other entities include investments in equity instruments of entities over
which the Corporation does not have control, joint control, or significant influence. The initial
carrying amount of these investments is recognized at cost. Subsequent to initial recognition,
these investments are measured at cost less impairment provision. '

Provision for impairment of investments is made at the end of the period specifically as
foliows: ' —

- For long-term investments (not classified as trading securities) where the Corporation does
not have significant influence over the investee: If the investment is in listed shares or its
fair value can be reliably determined, the provision is based on the market value of the
shares. If the fair value of the investment cannot be determined at the reporting date, the
provision is based on the investee’s financial statements at the provision recognition date.

- For held-to-maturity investments: The provision for doubtful debts is made based on
recoverability in accordance with prevailing regulations.

3.6 ACCOUNTS RECEIVABLE AND PROVISION FOR BAD DOUBTFUL DEBTS

Receivables include: receivables from customers, advances to sellers and other receivables at
the reporting date.

The classification of receivables into trade receivables and other receivables is carried out
according to the following principles:

- Trade receivables represent commercial receivables arising from sales transactions
between the Corporation and independent buyers, including receivables from entrusted
export sales made through other entities;

- Other receivables reflect non-commercial receivables that are not related to sales
transaction.

A provision for doubtful debts is made for receivables that are overdue as stipulated in economic
contracts, loan agreements, contractual commitments or debt agreements, as well as for
receivables that are not yet due but are unlikely to be recoverable. The provision for overdue
receivables is based on the repayment schedule of principal as specified in the original sales
contract, disregarding any debt rescheduling between the parties. A provision is also made for
receivables that are not yet due but where the debtor has filed for bankruptcy, is in the process
of liquidation, is missing, has absconded, or where a probable loss is anticipated.
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province ' to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.7 INVENTORIES

Inventories are initially recognised at cost, which includes purchase costs, processing costs, and
other directly attributable costs incurred to bring the inventories to their current location and
condition. After initial recognition, if the net realisable value of inventories at the date of the
consolidated financial statements is lower than their cost, inventories are measured at net
realisable value.

Net realizable value is estimated based on the selling price of the inventories less the estimated
costs of completion and the estimated costs necessary to make the sale.

The value of inventories is determined by the weighted-average method.
Inventories are accounted for by the perpetual inventory system.
Method of determining the value of work in progress at the end of the period:

Work-in-progress costs are accumulated based on actual costs incurred for each type of
unfinished product.

The provision for inventory devaluation is made by the Corporation in accordance with current
accounting regulations. Accordingly, the Corporation is allowed to make a provision for
inventories that are obsolete, damaged, or of substandard quality, and in cases where the cost of
inventories exceeds their net realisable value at the end of the accounting period.

3.8 TANGIBLE FIXED ASSETS

The initial cost of a tangible fixed asset purchased comprises purchase price (net of trade
discounts or rebates), any taxes and any directly attributable costs of bringing the asset to its
working condition for its intended use.

Subsequent expenditures after initial recognition are only capitalized if it is certain that these
expenditures will increase the future economic benefits derived from the asset. Any costs that
do not meet this criterion are recognized as expenses in the period incurred

Tangible fixed assets are depreciated on a straight-line basis over its estimated useful life.
Tangible fixed assets are classified into groups of assets with similar characteristics and
purposes in the Corporation's production and business activities. The estimated useful life for
different types of tangible fixed assets are as follows:

Type of assets Useful lives (vears)
- Buildings and structures 03 - 40

- Machines and equipment 03-10

- Vehicles and transmission equipment 03-10

- Office equipment 02 -05

- Other assets 08
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements) ‘

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.9 INTANGIBLE FIXED ASSETS

Intangible fixed assets are recognised at historical cost and presented in the balance sheet at historical
cost, accumulated amortisation, and net book value. The historical cost of intangible fixed assets
includes all costs incurred by the Corporation to acquire the asset up to the point the asset is ready
for its intended use. Subsequent expenditures related to intangible fixed assets are recognised as
production and business expenses in the period incurred, unless such costs are directly attributable
to a specific intangible asset and result in future economic benefits from that asset.

The recognition and amortisation of intangible fixed assets comply with Vietnamese Accounting
Standard No. 04 — Intangible Fixed Assets, Circular No. 200/2014/TT-BTC dated 22 December
2014 of the Ministry of Finance on enterprise accounting guidelines, Circular No. 45/2013/TT-BTC
dated 25 April 2013 on the regime for the management, use, and depreciation of fixed assets,
Circular No. 147/2016/TT-BTC dated 13 October 2016 amending and supplementing certain
articles of Circular No. 45/2013/TT-BTC, and Circular No. 28/2017/TT-BTC dated 12 April 2017
amending and supplementing certain provisions of Circular No. 45/2013/TT-BTC and Circular No.
147/2016/TT-BTC. ,

When an intangible asset is sold or disposed of, its historical cost and accumulated amortisation are
derecognized, and any resulting gain or loss is recognized in profit or loss for the year.

The Corporation’s intangible assets include land use rights, software, right to issue, patent
copyrights and other assets. Intangible assets are amortized using the straight-line method over
their estimated useful lives. '

Type of assels Useful lives (vears)
- Land use rights 20

- Copyrights, patents 20

- Computer software - 02-05

- Other assets . 10

3.10 CONSTRUCTION IN PROGRESS

Construction in progress reflects costs directly related (including related interest expenses in
accordance with the Corporation’s accounting policies) to assets under construction, machinery
and equipment being installed for production, leasing and management purposes as well as costs
related to repairs of fixed assets in progress. These assets are recorded at historical cost and are
not depreciated.

3.1 INVESTMENT PROPERTY
Investment properties are initially recognized at historical cost.
For investment properties held for capital appreciation, depreciation was applied using the

straight-line method prior to 01 January 2015, similar to other assets. However, from 01 January
2015, depreciation is no longer applied.
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province t0 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.11 INVESTMENT PROPERTY (CONT’D)

For investment real estate for operating lease, it is recorded at historical cost, accumulated
depreciation and residual value. In which, depreciation is calculated using the straight-line
method with the estimated depreciation period as follows:

Type of assels Useful lives (years)
- Buildings and structures 40

A transfer from owner-occupied property or inventory to investment property is made only
when there is a change in use, such as when the owner ceases to use the property for its own
purposes and begins to lease it out under an operating lease, or when construction is completed.
A transfer from investment property to owner-occupied property or inventory is also made only
when there is a change in use, such as when the owner commences using the property for its
own purposes or for development with a view to sale.Such transfers do not change the historical
cost or carrying amount of the property at the date of transfer.

3.12 OPERATING LEASES

An operating lease is a lease of fixed assets in which substantially all the risks and rewards
associated with ownership are retained by the lessor. Payments under operating leases are
recognised as expenses in the income statement on a straight-line basis over the lease term.

3.13 PREPAID EXPENSES

Expenses that relate to the operating results of muliiple accounting periods are recorded as
prepaid expenses and gradually allocated to the income statement over subsequent periods.

The calculation and allocation of long-term prepaid expenses to production and business costs
in each accounting period are based on the nature and magnitude of each type of expense, using
an appropriate and reasonable allocation method.

The Corporation’s prepaid expenses include:

- Prepaid land expenses, including prepaid land lease payments, and amounts related to
leased land for which the Corporation has received a land use right certificate but which do
not meet the criteria for recognition as an intangible fixed asset under Circular No.
45/2013/TT-BTC issued by the Ministry of Finance on 25 April 2013 guiding regulation
on management, use and depreciation of fixed assets, as well as other expenses incurred to
secure the right to use leased land. These expenses are recognised in the consolidated
income statement on a straight-line basis over the lease term

- Tools and equipment include assets held by the Corporation for use in the ordinary course
of business, with an individual historical cost of less than VND 30 million and therefore do
not meet the criteria for recognition as fixed assets under current regulations. The historical
cost of tools and equipment is allocated on a straight-line basis over a period of one year.

- Land compensation and site clearance costs related to the Workers’ Housing Project are
allocated to the income statement on a straight-line basis over 40 years starting from 01
April 2022.
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION : FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province “to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.13 PREPAID EXPENSES (CONT’D)

- Sow and breeding pig costs are allocated to the production and business results on a
straight-line basis over a period of 24 to 36 months from the time of incurrence.

- The cost of renting commercial pig pens and farms of individuals is allocated to the results
of business activities using the straight-line method corresponding to the rental period.

- Other prepaid expenses are recorded at the original cost and are allocated using the straight-
line method over their useful lives from 06 months to 40 years.

3.14 LIABILITIES

Liabilities represent amounts payable to suppliers and other parties. They include trade payables
and other payables. Liabilities are not recognized at amounts lower than the obligations to be
settled.

Liabilities are classified as follows:

- Trade payables reflect commercial payables arising from purchases of goods, services, and
assets, where the supplier is an independent entity from the Corporation.

- Other payables reflect non-commercial payables that are not related to the purchase or sale
of goods and services

" 315 ACCRUED EXPENSES

Accrued expenses refer to actual expenses incurred during the reporting year but not yet paid
due to the absence of invoices or insufficient supporting documents. These expenses are
recognized as an expense in the year.

The accrual of these expenses during the year must be prudent and supported by reasonable and
reliable evidence to ensure that the amounts recorded are consistent with the actual expenses
incurred.

3.16 PROVISIONS

Provisions are recognized when the Corporation has a present obligation (legal or constructive)
as a result of a past event, the settlement of which is expected to result in an outflow of economic
benefits, and the amount of the obligation can be reliably estimated.

Provisions are recognized as expenses in profit or loss in that accounting period. Any excess
provision made in prior years that remains unused and exceeds the required provision in the
reporting period is reversed and recorded as a reduction in expenses, except for provisions
related to construction warranty obligations, which are reversed to other income in the reporting
period. '
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying

consolidated financial statements)
3. .  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.17 LOAN AND FINANCE LEASE OBLIGATIONS

This category includes borrowings, excluding loans obtained through the issuance of bonds or
preference shares that contain a mandatory redemption clause at a specified future date.

The Corporation maintains detailed records of borrowings by creditor and classifies them as
either short-term or long-term based on the repayment schedule.

Directly attributable borrowing costs are recognized as finance costs, except for those related to
specific borrowings used for investment, construction, or production of qualifying assets under
construction, which are capitalised in accordance with the Accounting Standard on Borrowing
Costs.

3.18 BONDS ISSUED
The Corporation issues regular bonds for the purpose of long-term borrowing.

The carrying amount of the bonds is reflected on a net basis, calculated as the face value of the
bonds minus (-) the bond discount plus (+) the bond premium (if any).

The Corporation issues regular bonds for the purpose of paying contractors for the construction
project of Berth No. 3 at Vung Ang Port, Ha Tinh.

319 BORROWING COSTS

Borrowing costs are recognized as an expense in profit or loss when incurred, except for
borrowing costs directly attributable to the acquisition, construction, or production of qualifying
assets, which are capitalised as part of the cost of such assets in accordance with Vietnamese
Accounting Standard No. 16 “Borrowing Costs”. Additionally, for general borrowings used for
the construction of fixed assets and investment properties, interest costs are capitalised even if
the construction period is less than 12 months.

320 UNEARNED REVENUES

Unearned revenue includes advance payments received from customers for one or more

accounting periods related to asset leases. Unearned revenue is recognized as sales and service

revenue based on the amount attributable to each financial year.

321 OWNER’S EQUITY

Owner’s equity contributions are recognized based on the actual amount contributed by the
shareholders.

Share premium represents the difference between the issue price and nominal value of shares,
net of directly attributable issuance costs. Share premium may be positive (when the issue price
exceeds the par value and related issuance costs) or negative (when the issue price is lower than
the par value and related issuance costs).
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
321 OWNER’S EQUITY (CONT’D)

Treasury shares are shares repurchased by the Corporation before the effective date of the 2019
Securities Law (01 January 2021) but not yet cancelled, and they may be reissued within the
legally permitted timeframe. Treasury shares repurchased after 01 January 2021 must be
cancelled and deducted from equity.

Revaluation surplus are recognized in the following cases: when there is a State decision on
asset revaluation, during the equitisation of state-owned enterprises, and in other cases as
prescribed by law.

Retained earnings reflect the business results (profit, loss) after corporate income tax and the
Corporation's profit distribution or loss handling situation.

Dividends payable to shareholders are recognized as payables in the Corporation’s Balance
Sheet after the Board of Management has announced the dividend distribution.

The Corporation appropriates the following reserves from the Corporation’s net profit after
corporate income tax, based on the proposal of the Board of Directors and approval by
shareholders at the Annual General Meeting:

- Development Investment Fund: This fund is set aside to serve the expansion of the
Corporation’s operations or in-depth investment

- Bonus and Welfare Fund and Board of Directors: This fund is set aside to reward,
encourage materially, bring common benefits and improve the welfare of employees and is
presented as a payable on the Consolidated Financial Statements.

Dividends payable to shareholders are recorded as payables on the Corporation’s Balance Sheet
after the dividend payment notice of the Corporation’s Board of Directors and the dividend
record date notice of the Viet Nam Securities Depository and Clearing Corporation.

3.22 REVENUE RECOGNITICN

Revenue is recognized when it is probable that the economic benefits will flow to the
Corporation and can be reliably measured.

Revenue from the sale of goods and finished products

Revenue from the sale of goods and finished goods is recognised when all five (5) of the
following conditions are met:

- The Corporation has transferred substantially all the risks and rewards of ownership of the
goods or products to the buyer;

- The Corporation no longer retains control over or managerial involvement with the goods
as would be the case with ownership;

- The revenue amount can be measured reliably. If the contract allows the buyer to return the
goods under specific conditions, revenue is recognised only after those conditions are no
longer applicable and the buyer no longer has the right to return the goods (except in cases
where the customer can exchange the goods for other goods or services);
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JOINT STOCK CORPORATION FINANCIAL STATEMENTS -
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.22 REVENUE RECOGNITION (CONT’D)

- It is probable that the economic benefits associated with the transaction will flow to the
Corporation; and

- The costs associated with the sale transaction can be measured reliably.

Revenue from rendering of services

Revenue from a transaction involving the rendering of services is recognised when the outcome
of the transaction can be measured reliably. In the case of a transaction involving the rendering
of services that involves several years, revenue is recognised in the year based on the results of
the work completed at the closing date of the Financial Statements of that year. The results of a
transaction involving the rendering of services are recognised when all four (4) of the following
conditions are met:

- Revenue can be measured reliably. If the contract allows the buyer to return purchased

services under specific conditions, revenue is only recognized when those conditions no
longer exist and the buyer no longer has the right to return the provided service.

- There is a probability that economic benefits will flow to the Corporation.
- The stage of completion of the service at the reporting date can be reliably determined.
- The costs incurred for the transaction and the costs to complete the service transaction can

be measured reliably.

Financial income

Income generated from interest, dividends, distributed profits, and other financial income is
recognized when both of the following two (2) conditions are met:

- The economic benefits associated with the transaction are likely to be obtained;

- The revenue amount can be reliably measured.

Dividends and profits distributed are recognized when the Corporation is entitled to receive
dividends or is entitled to receive profits from capital contributions.

Revenue deductions

Revenue deductions from sales of goods and services arising during the year include trade
discounts and sales returns.

Trade discounts and sales returns arising in the same year as the sale of products, goods, or
services are deducted from revenue in that year. If revenue deductions relate to products, goods,
or services sold in prior years and arise in a subsequent year, the Corporation recognises revenue
deductions based on the following principle:

- Ifthe revenue deduction occurs before the financial statements are issued, it is recorded
as a reduction of revenue in the financial statements for the reporting year (the prior

year).
- Ifthe revenue deduction occurs after the financial statements are issued, it is recorded
as a reduction of revenue in the year in which it arises (the subsequent year).
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION ) FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
3.23 COST OF GOODS SOLD

The cost of goods sold (COGS) for the year is recognised in line with the revenue generated
during the year and in compliance with the prudence principle. Losses of materials and goods
exceeding standard allowances, excessive costs, and inventory losses, after deducting the
liability attributable to relevant individuals or entities, are fully and promptly recognised in the
cost of goods sold for the year. '

3.24 FINANCIAL EXPENSES
Expenses recorded in financial costs include:
- Expenses orlosses related to financial investment activities;

-  Borrowing costs;

- Provisions for investment losses in other entities, losses arlsmg from selling foreign
currencies, exchange rate losses.

These expenses are recognized at their total amounts incurred during the year without offsetting
against financial income.

3.25 CORPORATE INCOME TAX
Current corporate income tax expense

Current corporate income tax expense is determined based on taxable income for the period and
corporate income tax rate in the current accounting period.

Deferred corporate income tax expense is determined based on deductible temporary
differences, and corporate income tax rate.

Corporate income tax rate

During the accounting period from 01 January 2025 to 30 June 2025, the Corporation is subject
to a corporate income tax rate of 20% on business activities generating taxable income.

3.26 EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss after tax attributable to
ordinary shareholders of the Corporation (adjusted for allocations to the Reward and Welfare
Fund and the Board of Directors Reward Fund) by the weighted average number of ordinary
shares outstanding during the period.

3.27 RELATED PARTIES
Parties are considered to be related if one party has the ability to control the other party or

exercise significant influence over the other party in making financial and operating decisions.
Related parties of the Corporation include:
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.27 RELATED PARTIES (CONT’D)

- Enterprises that directly or indirectly through one or more intermediaries control, or are
controlled by, or are under common control with the Corporation, including parent
companies, subsidiaries and associates;

- Individuals who directly or indirectly own voting power of the Corporation that gives them
significant influence over the Corporation, key management personnel of the Company,
and close family members of these individuals;

- Enterprises in which the above individuals directly or indirectly hold a significant pan of
the voting power or have significant influence over these enterprises.

In considering each possible related party relationship for the preparation and presentation of
the consolidated financial statements, the Corporation pays attention to the substance of the
relationship rather than the legal form.

3.28 SEGMENT INFORMATION

A segment is a separately identifiable component of the Corporation that engages in providing
related goods or services (business segment) or in providing goods and services within a specific
economic environment (geographical segment). Each of these segments is subject to risks and
derives benefits that are distinct from those of other segments.

Segment information is prepared and presented in accordance with the accounting policies
applied for the preparation and presentation of the Corporation’s financial statements, to assist
users in comprehensively understanding and evaluating the Corporation's operational

performance.
4. CASH AND CASH EQUIVALENTS

30/06/2025 01/01/2025
VND VND
- Cash on hand 9,714,453,974 5,489,494,184
- Cash at banks 46,092,561,368 72,942,652,130
- Cash equivalents (*) 9,299,913,740 21,469,873,062
Total 65,106,929,082 99,902,019,376

(*) As of 30 June 2025, cash equivalents comprised term deposits with maturities ranging from
01 to 03 months at Vietcombank — Ha Tinh Branch, bearing an interest rate of 1.8% per annum.
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HA TINH MINERALS AND TRADING
JOINT STOCK CORPORATION

No. 02 Vu Quang Street, Thanh Sen Ward,
Ha Tinh Province

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
For the period from 01/01/2025

to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying

consolidated financial statements)

11. PREPAID EXPENSES

Short-term

Tools and supplies issued for uses
Land cover expenses

Farm rental expenses

Others

Long-term

]

- Tools and supplies issued for uses

- Land clearance expenses for worker (*)

- Sows, breeding pigs

- Fixed asset repair expenses

- Mine expenses: exploratory drilling,
determination of mine reserves

- Cost of renting barns, farms, and land

- Investment expenses for worker (*)

- Land clearance expenses

- Others

Total

30/06/2025
VND

01/01/2025
VND

26,406,953,299
1,369,187,365
20,254,296,152
1,612,246,012
3,171,223,770
70,842,377,649
481,735,513

28,392,858,165
10,779,822,013

4,409,668,711
2,482,196,422

22,176,035,504

671,894,980
19,951,963,682
126,000,003
1,426,176,839
71,041,097,656
2,352,070,445
29,165,452,945
13,576,871,192
5,438,412,272
2,809,361,522

3,676,288,894 6,934,462,645
1,356,250,287 1,216,543,859
1,845,664,397 1,869,843,407
17,417,893,247 7,678,079,369
97,249,330,948 93,217,133,160

(*) Land Clearance Costs for the Pilot Housing Project for Workers and Laborers for Rent in

Vung Ang Economic Zone:

- Initial cost: VND 30,324,345,115
- Amortization period: 480 months

- Investor: Ha Tinh Mineral and Trading Joint Stock Corporation

- Investment purpose: Rental business

- Location: Land lot TT4B, DT3, Vung Ang Economic Zone, Ky Anh District, Ha Tinh

Province
- Land area: 16 hectares

- Total investment capital: VND 1,182,356,303,000

- Project commencement year: 2013
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HA TINH MINERALS AND TRADING
JOINT STOCK CORPORATION

No. 02 Vu Quang Street, Thanh Sen Ward,
Ha Tinh Province

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
For the period from 01/01/2025

to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

14.

15.

INVESTMENT PROPERTIES

COST
01/01/2025

30/06/2025
ACCUMULATED DEPRECIATION
01/01/2025
- Charge for the period
30/06/2025
NET BOOK VALUE
01/01/2025
30/06/2025

Build and Total
structures
VYND VND
85,494,254,799 85,494,254,799
85,494,254,799 85,494,254,799
(16,021,145,190) (16,021,145,190)
(1,068,678,186) (1,068,678,186)
(17,089,823,376) (17,089,823,376)
69,473,109,609 69,473,109,609
68,404,431,423 68,404,431,423

Investment property comprises four 5-storey buildings for lease under the Pilot Housing Project
for Workers and Labourers in the Vung Ang Economic Zone.

CONSTRUCTION IN PROGRESS

Long-term construction in progress costs

- Berth 3

- -Renovating Beta powder factory
- Raising high quality cows (*)

- Ban Tung mine project

- Others

Total

30/06/2025 01/01/2025
VND VND
9,866,232,182 411,000,849,332

3,255,497,283

397,458,233,064
8,431,789,115

1,741,000,000 1,741,000,000
1,905,397,981 1,358,895,481
2,964,336,918 2,010,931,672
9,866,232,182 411,000,849,332

(*) The land clearance cost in Ky Anh area is one of the site clearance expenses incurred for the
High-Quality Beef Cattle Breeding and Farming Development Project, with project details as
follows:
Investor: Ha Tinh Mineral and Trading Corporation - JSC.
Investment purpose: High-quality beef cattle breeding and farming for commercial purposes
Location: Cattle farms in Cam Xuyen and Ky Anh districts, Ha Tinh province.

As

Scale:

+ At the Corporation: 1,500 breeding cows, and 2,000 beef cattle raised for fattening on a

regular basis.

+ Satellite farming: 5,000 households under breeding contracts and 400 beef cattle farming

models.

Products: Heifer breeding stock, beef cattle, and culled cattle (10% of total herd).

Total investment: VND 230,430,909,000.
of 30 June 2025: The project has been partially completed and put into operation, while the

Ky Lam area is still under implementation.
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HA TINH MINERALS AND TRADING
JOINT STOCK CORPORATION

No. 02 Vu Quang Street, Thanh Sen Ward,
Ha Tinh Province

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
For the period from 01/01/2025

to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

18.

19.

SHORT-TERM ACCRUED EXPENSES

Short-term
- Loan interest expenses
- Costs for repairing and upgrading internal

- Environmental reimbursement costs
- Others

Total

OTHER PAYABLES

Short-term
- Trade union fee
- Social insurance

- Health insurance

- Unemployment insurance

- Long-term mortgages, deposits received

- Dividends and profits must be paid

- Payable for Capital Contribution for Iron
Thach Khe

+ Hoa Coc Ha Tinh Industrial Joint

Stock Company

+ Van Loi Company Limited

+ Ha Tinh Iron and Steel Joint Stock

- Payable to Lao Company for Vung Ang
port services (*) '

+ Loan Principal Payable

+ Loan Interest Payable

- Other short-term payables

Long-term
- Receive deposits and bets

Total

30/06/2025 01/01/2025
VND VND
29,086,632,659 28,617,403,775

22,331,399,353
2,901,053,539
1,442,681,248

21,605,449,469
2,901,053,539
1,442,681,248

2,411,498,519 2,668,219,519
29,086,632,659 28,617,403,775
30/06/2025 01/01/2025
VND VND
122,765,177,234  106,344,401,576
571,484,158 487,969,458
926,289,841 43,673,830
139,692,661 -
62,181,512 .
54,500,000 5,500,000

11,803,846,000
15,800,000,000

6,800,000,000

6,000,000,000
3,000,000,000
73,727,355,845

53,000,000,000
20,727,355,845
19,679,827,217

11,803,846,000
15,800,000,000

6,800,000,000

6,000,000,000
3,000,000,000
71,137,946,606

53,000,000,000
18,137,946,606
7,065,465,682

889,893,354 889,893,354
889,893,354 889,893,354
123,655,070,588 107,234,294,930

(*) The capital contribution for Phase 2 of Vung Ang Port Services Lao Company (Lao shareholder),
has been pending since 2017. Due to changes in the capital contribution ratio under the Agreement
between the Government of the Lao People's Democratic Republic and the Government of the

Socialist Republic of Vietnam, the capital contribution has not been finalized.

42

ANE-A L/

I\



HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

19. OTHER PAYABLES (CONT’D)

According to the Resolution of the Extraordinary General Meeting of Shareholders in 2019, Lao -
Viet International Port Joint Stock Company — a subsidiary of the Corporation, handled the Lao
shareholder’s contributed capital as follows:

- Lao - Viet International Port Joint Stock Company has been temporarily managing and
monitoring the amount transferred by the Lao shareholder into the Company’s bank account, as
the procedures for increasing charter capital have not yet been completed;

- All interest income arising from the deposit will be fully refunded by Lao - Viet International
Port Joint Stock Company to the Lao shareholder.

20. UNEARNED REVENUE

30/06/2025 01/01/2025

VYND VND

Short-term 1,413,675,774 2,885,169,732

- Revenue received in advance from 1,413,675,774 2,885,169,732
warehouse and premises rental _

Long-term 5,338,626,695 5,338,626,695

- Revenue received in advance from 5,338,626,695 5,338,626,695

warehouse and premises rental
Total 6,752,302,469 8,223,796,427
21. PAYABLE PROVISIONS

30/06/2025 01/01/2025

VND VND

Short-term 43,672,772,503 -

- Revenue received in advance from 43,672,772,503 -

Total 43,672,772,503 -

This represents the accrual for major repair costs, project management expenses, and other
related costs incurred during Phase 1 of the Berth 3 Project at Lao - Viet International Port Joint
Stock Company.
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (C.ONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying

consolidated financial statements)

23. OWNER’S EQUITY (CONT’D)
23.2 DETAILS OF OWNERS’ EQUITY
30/06/2025 01/01/2025
VND VND
- People's Committee of Ha Tinh province 1,072,153,914,618 1,072,153,914,618
- Other shareholders 28,982,000,000 28,982,000,000
Total 1,101,135,914,618 1,101,135,914,618
23.3 EQUITY TRANSACTIONS WITH OWNERS AND DISTRIBUTION OF PROFITS
Current period Prior period
VND VND
Owners’ equity
+ Equity at beginning of year 1,101,135,914,618 1,101,135,914,618
+ Increase during the period - -
+ Decrease during the period - -
+ Equity at end of year 1,101,135,914,618 1,101,135,914,618
23.4 SHARES
30/06/2025 01/01/2025
Shares Shares
- Authorised shares 110,113,591 110,113,591
- Issued shares 110,113,591 110,113,591
+ Ordinary shares 110,113,591 110,113,591
- Share in circulation 110,113,591 - 110,113,591
+ Ordinary shares 110,113,591 110,113,591
* Par value (VND/share) 10,000 10,000
23,5 FUNDS
30/06/2025 01/01/2025
VND , VND
- Development and investment funds 43,479,808,545 39,177,238,445
Total 43,479,808,545 39,177,238,445
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HA TINH MINERALS AND TRADING
JOINT STOCK CORPORATION

No. 02 Vu Quang Street, Thanh Sen Ward,
Ha Tinh Province

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
For the period from 01/01/2025
to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying

consolidated financial statements)

24,

25.

26.

27.

FUNDING SOURCE

- Funding source

Total

The Workers' Housing for Rent Project in Vung Ang Economic Zone (Low-income Housing
Project) received financial support from the People's Committee of Ha Tinh Province

amounting to VND 57,300,000,000.

30/06/2025 01/01/2025
VND VND
13,366,780,204 13,366,780,204
13,366,780,204 13,366,780,204

REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Revenue
- Revenue from sales of goods and
finished products

- Revenue from service provision

- Revenue from construction activities
- Others
Total

DEDUCTIONS

- Trade discounts
- Goods sold are returned

Total

COST OF GOODS SOLD

- Cost of goods sold, finished goods sold

- Cost of services rendered
- Cost of construction operations

Total

Current period
VND

Prior period
VND

759,768,533,399
596,907,730,371

696,870,003,663
552,465,439,815

157,315,774,458  140,253,104,519
5,545,028,570 3,460,250,057

- 691,209,272
759,768,533,399  696,870,003,663

Current period

Prior period

VND VND
1,696,406,210 688,123,992
2,024,000 21,930,150
1,698,430,210 710,054,142

Current period
VND

Prior period
VND

501,561,195,957
114,158,504,478
4,896,505,167

510,286,152,528
106,244,031,904
1,916,655,498

620,616,205,602

618,446,839,930
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying

consolidated financial statements)

28. FINANCIAL INCOME
Current period Prior period
VND VND
- Interest income from deposits and loans 1,917,742,024 4,187,650,212
- Dividends and distributed profits - 374,988,360
- Foreign exchange gains arising during the period 605,845,902 913,368,772
- Foreign exchange gains from year-end 44,491,644 4,890,459,059
revaluation
Total 2,568,079,570 10,366,466,403
29, FINANCIAL EXPENSES
Current period Prior period
VND VND
- Loan interest expenses 12,363,006,203 5,132,649,794
- Exchange rate difference losses arising - 42,859,054
during the period
- Foreign exchange loss from year-end revaluation 50,595,010 166,099,153
- (Reversal of)/Provision for investment losses 51,698,433 242,549,882
- Other financial expenses - 2,248,879,781
Total 12,465,299,646 7,833,037,664
30. SELLING EXPENSES, GENERAL AND ADMINISTRATIVE EXPENSES

Current period

Prior period

VND VND
General and administrative expenses 49,211,682,221 43,672,902,671
- Staff costs ' 17,184,267,071 24,858,604,485
- Raw material cost 434,449,031 671,686,993
- Fixed asset depreciation costs 1,321,086,199 1,943,085,044
- Taxes, fees, and charges 277,298,251 222,153,816
- (Reversal)/Contingency expenses 1,978,051,704 338,635,624
- Cost of services purchased from outside 1,400,648,682 5,284,349,933
- Others 26,615,881,283 10,354,386,776
Selling expenses 22,704,294,096 15,891,725,994
- Raw material cost 507,681,187 291,263,111
- Staff costs 4,275,814,083 3,593,616,804
- Fixed asset depreciation costs 16,666,668 178,638,255
- Qutside purchasing services expenses 709,237,480 10,439,859,984

- Others
Total

17,194,894,678

1,388,347,840

71,915,976,317

59,564,628,665
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HA TINH MINERALS AND TRADING
JOINT STOCK CORPORATION

No. 02 Vu Quang Street, Thanh Sen Ward,
Ha Tinh Province

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
For the period from 01/01/2025

to 30/06/20235

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

31.

32.

33.

34.

OTHER INCOME

- Gain on disposal of fixed assets
- Reversal of previously written-off loan interest

Current period Prior period
VND VND
122,789,000 290,801,909

2,822,337,147

- Other income 1,237,754,811 568,799,015
Total 1,360,543,811 3,681,938,071
OTHER EXPENSES
Current peried Prior period
VND VND
- Net book value and expenses from the sale or - 820,808,000
disposal of fixed assets ,
- Depreciation expense of inactive project - 39,900,090
- Fines 47,748,420 31,276,000
- Others 970,078,575 307,253,333
Total 1,017,826,995 1,199,237,423
CURRENT CORPORATE INCOME TAX EXPENSE
Current period Prior period
VND VND
- Current corporate income tax expenses at - -
the parent company
- Current corporate income tax expenses at 5,259,355,760 4,599,477,225
subsidiaries
+ Viet Lao Company Limited 450,400,116 744,405,159
+ Lao Viet Internatiqnal Port Company 3,425,595,215 3,855,072,066
+ Mitraco Livestock Joint Stock Company 1,383,360,429 -
Total 5,259,355,760 4,599,477,225
DEFERRED INCOME TAX EXPENSE
Current period Prior period
VND VND
- Deferred income tax expense arising from taxable (2,394,215,588) (904,276,247)
temporary differences
Total (2,394.215,588) (904.276.247)
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

35. BASIC/DILUTED EARNIN GS PER SHARE

Current period Prior period
VND VND
- Profit after corporate income tax of parent 26,030,787,578 5,415,953,865
company shareholders
- Profits distributed to shareholders owning 26,030,787,578 5,415,953,865
common shares
- Appropriation to bonus and welfare fund - -
- Profit calculated as basic interest per share 26,030,787,578 5,415,953,865
- Weighted average number of shares 110,113,591 110,113,591
outstanding during the year '
‘Basic/diluted earnings per share 236 49
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HA TINH MINERALS AND TRADING
JOINT STOCK CORPORATION
No. 02 Vu Quang Street, Thanh Sen Ward,

INTERIM CONSOLIDATED
FINANCIAL STATEMENTS
For the period from 01/01/2025

Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

37. INFORMATION ABOUT RELATED PARTIES

No Name Relationship

Associates

Other investments
Other investments
Other investments

Ha Tinh Materials and Construction Joint Stock Company
Thach Khe Iron Joint Stock Company

Huong Son Hydropower Joint Stock Company

Vung Ang Petroleum Joint Stock Company

Hoa Phat Mitraco Mineral Joint Stock Company Other investments
Vinatex Hong Linh Joint Stock Company : Other investments
Lam Hong Information Technology Joint Stock Company Other investments

e B =) P, T S U T 5

The income earned by key management personnel during the period is presented as follows:

Current period Prior period

VND VND
Board of Management 888,912,000 817,049,000
Mr. Nguyen Dinh Toan Chairman of the Board 215,667,000 193,602,000
M. Le Viet Thao Member olf the Board cum 271,945,000 252,224,000
General Director :
Mt. Vo Van Luu Member of the Bo_ard cum 202,244,000 191,747,000
Deputy General Director
Member of the Board cum 199,056,000 179,476,000
Mr. Nguyen Anh Thang Deputy General Director
Board of Supervisors 210,451,000 174,242,000
Mr. Phung Van Tan Head of the Board of Supervisors 128349,000 166,772,000
Mr. Dao Anh Dung Member 82,102,000 64,470,000
Ms. Tran Thi Thanh Van ~ Member 5 B
38. OTHER INFORMATION
38.1. OPERATING LEASE COMMITMENTS

The Corporation entered into land lease contracts at:

Location Purpose of use | Lease term | Leased area | Lease amount
Block 09, Thach Construction ofa | From 2017 12,859 m2 | Annual land
Ha Commune, Ha | deer velvet to 2054 lease payment
Tinh Province product
' processing plant
Group 12, Cam Establishment of | From 2015 10,221 .1 m2 | Annual land
Xuyen Commune, | anon-fired brick | to 2053 lease payment
Ha Tinh Province | factory
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

38. OTHER INFORMATION (CONT’D)

38.1. OPERATING LEASE COMMITMENTS (CONT’D)

The Corporation entered into land lease contracts at: (Cont’d)

Location Purpose of use | Lease term | Leased area | Lease amount
Group 08, Nam Organic bio- From 2014 7,369 m2 | Annual land
Hong Linh fertilizer to 2064 lease payment -
Commune, Ha Tinh | production
Province factory
Ky Khang Office From 2004 72,779.32 m2 | Annual land
Commune, Ha Tinh to 2054 lease payment
Province
Block 09, Thach Ha | Central From 2013 3,321.2 m2 | Annual land
Commune, Ha Tinh | Vocational to 2050 lease payment
province School
Huong Khe Making Gypsum | From 2012 22,856.6 m2 | Annual land
Commune, Ha Tinh | Transit to 2062 lease payment
province | Warehouse
Song Tri ward, Ha Clean Quartz Since 2009 16,510.9 m2 | Annual land
Tinh Province Mine Service and lease payment

currently in
the process
of renewing
land lease
Ky Xuan Commune, | Construction of | Land lease 175,765 m2 | Annual land
Ha Tinh Province Mitraco Pig term until lease payment
Breeding 08 August
Production 2026
Center
Thach Vinh Construction of | Lease term 197,227.4 m2 | Pay annual
Commune, Thach Ha | office and until land rent
District, Ha Tinh livestock area 30/08/2054
Province
Phu Loc Commune, | Pig farming From 969,001.8 m2 | Pay annual
Thuong Nga 13/09/2010 land rent
Commune, Can Loc to
District, Ha Tinh 07/03/2038
Province

57

i



8¢S

7 an N SN

(bLY'EP0909YT)  000°000°00S°€T  (PLV'EY0°90T°D) YLV 'EV0'90T T Auedwio)) }203§ JUIO[ SSAIPPY PUB S[BLINIEA] [93)S UOI] O] Yoe], -
(IST°L08°918°%S)  000°000°000°0C (IST°L08°9I8VE)  ISI°LO8'9TSVE Auedwop) ¥203g JUIO[ [LY, PUE YL OLIIA -
(958°9+2°59¢°C) 000°0Z9°Ly¥*T  (958°116°706) Pap33oXa JON Aueduio)) yo0)g Juior uononisuoy) pue podsuel], O0BINA -
(88SV19°LTE'EY)  000°000°009°1E  (EVL'B0TSSI'T)  6LTTTY 881 Auedwo)) 903§ JWO[ S|RISUIA] ISOUETURTA] -
(89LFb0°8TERL)  000°000°000°0€  (89Lv¥0°8TE'8Y)  €06°1TT'8E0°IT panu] Aueduro)) poo,] passao0id OOBIIA -
(809°L0T°891°11)  000°000°000°TT  (809°L0Z‘891) PLESB6°0LY payui] Auedwo)) S[ELISIEI PUE SPI9S [BININOLEY OOBIIA -
(S81°5+0°801°9) 000°000°000°8 SIE€8T TOET £6£°01L°T9T8 Auedwio)) 001§ JWOf T A UA], -
(8¥8°SHT TH6'?) 000°000°005y  (STL'SOT'OEFY)  T1TY°LYI9I6Y Auedwo) 203§ JUIO[ UOHONIISUCD PUB [BIUBYISA] OILIIA -
(1S9°TS0°89L0T)  000°000°000°8  (1S9°L89°T99°T)  6H6°TOV'SLE Auedwog) 00}§ Jurof Surpes ], ooeyIA -
(68L°CEELELST) ~ 000°000°000°0€  SLI‘919°€06°TI  PIP33X3 JON Auedwio)) J00§ JUIOf Pasy [BUNUY 07T LAY, -
(OPV*LLI‘S6ELT)  000°000°000°09  ¥98°8SHYL80°TS  POPasOXa JON Auedwo) y003§ Jurof Juswdo[aAs( ANs910,] pue 2oLy YULT, BE -
(LSTY0L‘8S0OST) 000000700081  E¥8°S6T I¥6°C papssoxa JON payun] Auedwo) juswdo[oAs( PUR JUSTUISIAU] SIMJONISEHUT OLHIA -
(Tzrs (TS (OIS spasse
cﬁs—:ﬁ-._uuﬂ Aymbyg Aymby sgoumQ  JusLIND Suipasdxa JmeN

SIIGEI] JuaLIN)

:A0[2q PA[IEISP ST ‘su10ou0d Fulog SE AMUIU0D 0} SIJBIOOSSE PUE SIUBIPISquS 2y Jo A[iqe

3y} U0 Jqnop 1UESIIUSIS 1580 ABUI JRY) SONUIEMAOUN JO S0USISIXD 9T} JEdIpUl SIYE 85, "A)nba S19UMO PIpasdXa 132 oUB[R] Sy} UO pajuasaxd
S S95S0] PJR[NIINOOE PUE ‘S}osSE JUSLINO SUIPSaOXa SSMIIGRI] JUSLIND ey uoeiodio) oY) JO SSIBIO0SSE PUE SOUEIPISqUS [BISAIS ‘gZ07T sunf O 18 sy

NAADNOD HONIOD LN0IV NOLLVINR-IOANI 6€

(ssuptuaivls p1ouvuyf paopijosuod Supdunduiossn ayp yim uoounfuod ui ppad aq pinoys puv fo 1od (pa8apur up uLiof sajou asay[)

(. INOD) SINFINALY.LS TVIONVNIA ILVAITOSNOD 0L SELON

$Z02/90/0€ 01 STOT/10/10 WO poLad o1 10,]

SINTWALV.LS TVIONVNIA CILVAITOSNOD IWIHHLNI

30WIACIJ YUIT, B ‘PIBA\ USS Yuey], 19358 Suen) nA 70 "ON

NOILVIOJH0D MOO0LS INIOr ONIAVYL ANV STVHINIA HNIL VH



HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D) _
(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

39. INFORMATION ABOUT GOING CONCERN (CONT’D)

For the group of two companies, including: Ha Tinh Agriculture and Forestry Development

Joint Stock Company and Thien Loc Animal Feed Joint Stock Company, business activities in
the first six months of 2025 showed positive developments. As of 30 June 2025, the
accumulated loss of Ha Tinh Agriculture and Forestry Development JSC decreased to over
VND 17,000,000,000 (compared to over VND 27,000,000,000 as of 31 December 2024), and
that of Thien Loc Animal Feed JSC decreased to nearly VND 18,000,000,000 (compared to
over VND 23,000,000,000 as of 31 December 2024). The main reasons are due to the live pig
price remaining high compared to the same period in 2024, while the input costs for animal
feed production showed a downward trend, contributing to improved gross profit margins.
These companies have taken advantage of favorable market conditions to increase sales through
purchasing partners, and have continued to receive working capital support from banks,
shareholders, and suppliers. These.resources have been effectively utilized to maintain stable
business operations and gradually improve financial capacity.

For the group of five companies: Mitraco Infrastructure Investment and Development Company
Limited, Mitraco Trading Joint Stock Company, Mitraco Mechanical and Construction Joint
Stock Company, Thien Y 2 Joint Stock Company, and Mitraco Agricultural Seeds and
Materials Company Limited, the management teams are currently developing business plans to
ensure profitability in the second half of 2025 and in the following years. The objective is to
offset the accumulated losses incurred in previous years.

For the group of five companies, including: Mitraco Processed Food Company Limited,
Manganese Mineral Joint Stock Company, Transport and Construction Joint Stock Company,
Mitraco Brick Joint Stock Company, and Thach Khe Iron Materials and Additives Joint Stock
. Company. Ha Tinh Minerals and Trading Corporation — JSC (the parent company of these
subsidiaries) is formulating a plan to carry out the divestment procedures from these inefficient
and long-loss-making production and business entities in accordance with the Resolution of the
2025 Annual General Meeting of Shareholders No. 68/NQ-DHDCD-MTA dated 20 June 2025.

Accordingly, the Board of General Directors of the Corporation has assessed that the use of the
going concern assumption in the preparation of the consolidated financial statements for the
period from 01 January 2025 to 30 June 2025 is appropriate.

40. EVENTS AFTER THE REPORTING DATE
The Board of General Directors confirms that no significant events have occurred after the

reporting date that would materially affect the consolidated financial statements, requiring
adjustment or disclosure.
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HA TINH MINERALS AND TRADING INTERIM CONSOLIDATED

JOINT STOCK CORPORATION FINANCIAL STATEMENTS
No. 02 Vu Quang Street, Thanh Sen Ward, For the period from 01/01/2025
Ha Tinh Province to 30/06/2025

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS (CONT’D)

(These notes form an integral part of and should be read in conjunction with the accompanying
consolidated financial statements)

41. COMPARATIVE FIGURES

Comparative figures on the consolidated financial statements for the period from 01 January 2025
to 30 June 2025 are thoes presented in the consolidated financial statements for the financial year
ended 31 December 2024 and the consolidated financial statements for the period from 01 January
2024 to 30 June 2024 of the Corporation.

Ha Tinh, 12 August 2025

Preparer Chief Accountant
¥ "/I
Nguyen Duy Thanh Bui Van Minh Viet Thao
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